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variable Cofficient Std.Error t-Statistic Prob
c 92.49 378.189 3.2445 0.0080
ex(-1) 1.14 0.033 34.3906 0.0000
R-squared 0.96 Mean dependent var 7847.702
Adjusted R- squared 0.96 S.D. dependent var 10742.67
S.E.of regression 1920 Akaike info crriterion 18.00691
Sun squared resid 1.40E+08 Schwarz crriterion 18.09136
Log likelihood -358.1383 Hanman-Quinn criter 18.03744
F-statistic 1182.715 Durbin-Watson stat 1.880148
Prob(F-statistic) 0.00000
550 5 ~ARCH 0031 ¥ g
F-Statistic 0.000314 Prob.F(1,34) 0.986
Obs*R-squared | 0.000330 | Prob.Chi-Square(1) | 0.985
5,1 £ EGARCH 0051 s ¥d s>
Variable Coefficient Std.Error z-Statistic Prob
c) 13.70667 15.53482 0.882319 0.3776
C(2) 1.062712 0.004063 261.5714 0.0000
Variance Equation
C(2) 0.625352 0.178254 3.508202 0.0005
C@3) -0.584413 0.223656 -2.612996 0.0090
C) -0.776913 0.209894 -3.701452 0.0002
C(5) 1.003541 0.000222 4519.301 0.0000
R-squared 0.96 Mean dependent var 7847.702
Adjusted R- squared 0.96 S.D. dependent var 10742.67
S.E.of regression 2145.688 Akaike info criterion 15.34527
Sun squared resid 1.75E+08 Schwarz criterion 15.59860
Log likelihood -300.9054 Hanman-Quinn criter 15.43687
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ABSTRACT

Exchange rate fluctuations and the resulting uncertainty are one of the most important
macroeconomic variables that affect different sectors of the economy in various ways. Given
that these fluctuations do not have the same effect on economic sectors, Therefore, in this
study, the uncertainty effects of exchange rate on the growth of road transport sector during
the period of 1368-97 have been investigated. The aim of this study is to investigate the
effects of exchange rate changes on the growth of the country's road transport sector. For this
purpose, the EGARCH model has been used to calculate exchange rate changes. In addition,
the self-regression model with distributive interruptions has been used to estimate the main
model. The results show that exchange rate uncertainty has a negative and significant effect
on the economic growth of the road transport sector, both in the short and long term. Also,
the results of the error correction coefficient show that the adjustment speed of the model is
slow. The error correction model is only able to explain 434% of exchange rate fluctuations.

Keywords: Exchange Rate Changes, Economic Growth, Road Transport Sector, EGARCH
Model, Autoregressive Distributed Lag Model
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