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ABSTRACT

The study of the drivers of economic growth in transportation is of great importance. One of
the factors affecting the economic growth of transportation is macroeconomic shocks. Given
theimportance and role of macroeconomic shocksin the economic growth of the transportation
sector, this study examines the effect of macroeconomic shocks on the transportation sector.
For this purpose, the additional variable test method was used to examine the existence of a
long-term relationship or the existence of counteraction between the variables. In thefollowing,
the short-term and long-term relationship between the value added of the transportation sector
and macroeconomic shocks was examined. The results showed that there is a long-term
relationship between the variables of the value added of the transportation sector, total value
added, consumer price index, liquidity, and exchange rate. The results of the short-term and
long-term tests related to estimating the effect of macroeconomic shocks on the transportation
sector showed that unexpected positive shocks to value added, unexpected negative shocks to
the consumer price index, unexpected positive shocks to liquidity, and unexpected negative
shocksto the exchange rate have a positive effect on the value added of the transportation sector.
Also, unexpected negative shocks to value added, unexpected positive shocks to the consumer
price index, unexpected negative shocks to liquidity, and unexpected positive shocks to the
exchangerate have anegative effect on the value added of the transportation sector. In addition,
the results of the test of the hypothesis of asymmetry of positive and negative shocks of
variables showed that the variables have asymmetric effects on the value added of the
transportation sector.

Keywords: Macroeconomic Shocks, Transportation, Non-Linear ARDL Moddl,
Asymmetry Test
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